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Solutions Portfolio Range

Focus

Investment Portfolio Profile

This portfolio is managed within what Investment Solutions regards to be moderate investment parameters. The investment
managers selected for this portfolio are given specific mandates aimed at providing an investment return of 6% a year above
inflation over any three-year rolling period. Investment diversification is achieved by investing in equities, bonds, cash and
alternative investments. Over the longer term, returns should be less volatile but lower than for a typical balanced portfolio
because of the investment strategies of the managers, which may include investments in derivative instruments. The global
componentis invested in the Conserver Global Portfolio, which has a conservatilve investment profile, with allocation to global
equities, bonds, cash and alternative investments. However, if the investor elects to invest in the combined portfolio (ie the local
as well as the global component) the volatility of returns of the combined portfolio and the tracking error relative to the local
inflation target may increase.

Investment Strategy

Local and Global Allocation

Targeted ional Targ
Local Allocation bal Allocat
85% 15%

Local Investment Strategy

Variable Variable Variable Variable
Equity Allocation Bond Cash Alternative Investments
(Maximum 75%) Allocation Allocation Allocation

Global Investment Strategy

Targeted Targeted Targeted
quity Allocation Bond Allocation Cash Allocation
45% 20% 20%

The asset allocation may be adjusted away from the targeted allocation limits depending on financial market conditions. Global
allocation is optional and availability depends on legislation and capacity. More detail on the global component is included in
the Global Portfolio Range brochure.

rgeted Alternati
stments Allocat
15%

Risk Meter

Risk refers to the predictability or volatility of returns over a five-year period.

Moderate Conservative Low Risk

The portfolio is aimed at investors with a medium- to longer-term investment horizon (three years or more) pursuing real returns.
Investment Solutions expects this portfolio to have:

e Alow probability of capital loss over the medium to longer term
e Returns above inflation over the medium to longer term

Please turn over for further details.
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Notes:

The investment-return target is based on current conditions in the financial markets and is subject to change.
The portfolio complies with the investment limitations set out in Regulation 28 of the Pension Funds Act 24, 1956 and the exchange-control restrictions
imposed by the SA Reserve Bank’s Directive 427. At times, however, due to currency fluctuations and market movements, the international investment limit

might result in a breach of the prescribed investment limitations. In these circumstances, the retirement fund should apply for a corresponding exemption
with the FSB or provide Investment Solutions with an alternative investment instruction to correct the position.
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