Investment SPECTRUM Multi-Asset Class

Solutions Portfolio Range

Investment Portfolio Profile

The management of the local component of the assets in this portfolio is split equally among the investment managers included
in the Alexander Forbes South African Large Manager Watch Survey. The global component is invested in the Global Balanced
Portfolio, which has a similar moderate investment profile, with allocation to global equities, bonds, cash and alternative
investments.

Investment Strategy

Local and Global Allocation

Targeted Targeted
Local Allocation lobal Allocatio
85% 15%

Local Investment Strategy

Targeted Targeted Targeted
Equity Allocation Bond Allocation Cash Allocation
45% to 75% 15% to 35% 5% to 25%

Global Investment Strategy

rgeted Alternati
stments Allocat
10%

Targeted
Cash Allocation
10%

Targeted
Bond Allocation
15%

Targeted
Equity Allocatio
65%

The asset allocation may be adjusted away from the targeted allocation limits depending on market conditions. Global allocation
is optional and availability depends on legislation and capacity. More detail on the global component is included in the Global
Portfolio Range brochure.

Risk Meter

Risk refers to the predictability or volatility of returns over a five-year period.

Aggressive Moderate Conservative

This portfolio is aimed at investors with a medium- to longer-term investment horizon (between three and five years). Investment
Solutions expects this portfolio to have:

e Alow probability of capital loss over the medium to longer term
e Investmentreturns above inflation over the medium to longer term
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